
E LIMITED 

26th May, 2023 

The Manager 
Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai 400 ool 

Sub: Outcome of Board Meeting held on 26th May, 2023 

Ref: Regulations 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("Listing Regulations") 

Dear Sir/ Madam, 

We would like to inform you that the Board of Directors of the Company in their meeting held today 
i.e. 26th May, 2023, inter-alia, have considered and approved the following: 

I. Audited Standalone and Consolidated Financial Results of the Company along with 
along with Independent Auditors' Reports for the quarter and financial year ended 
31st March, 2023 

Pursuant to Regulation 52 of the Listing Regulations, the Audited Standalone & Consolidated 
Financial Results of the Company for the quarter and financial year ended on 31" March, 2023 
along with Independent Auditor's Reports issued thereon by M/s Dewan P.N. Chopra & Co., 
Chartered Accountants (Firm Registration No. ooo472N), the Statutory Auditors of the Company, 
which have been approved and talzen on record by the Board of Directors of the Company are 
enclosed herewith as Annexure A. 

We also hereby declare that the Statutory Auditors of the Company, M/s Dewan P.N. Chopra & 
Co., Chartered Accountants (Firm Registration No. ooo472N) have issued Audit Reports with 
unmodified opinion on the Audited Standalone & Consolidated Financial Results of the Company 
for the financial year ended 31st March, 2023. 

2. Pursuant to Regulation 52(7) of Listing Regulations read with SEBI Circular No. SEBI/ HO/ 
DDHS/ DDHS-Divl/P/ CIR/2022/ ooooooo~o~  dated 29th July, 2022, as amended to date, we 
hereby also confirm that there-is no deviation or variation in the utilisation of issue proceeds of 
Rs.200 Crore raised through issuance of Unsecured, Rated, Listed, Redeemable, Non-Convertible 
Debentures of the Company (ISIN: 1NEoCJZo8027) ('Debentures') on private placement basis. 
The entire proceeds raised through the issuance of Debentures have been fully utilised in line 
with the Objects of the Issue. 

Accordingly, a statement of nil deviation/ variation in utilisation of issue proceeds which has 
been duly reviewed and noted by the Board of Directors is enclosed herewith as Annexure B. 

The Meeting of the Board of Directors commenced at nd concluded at Lf : S 2 P.M. 

You are requested to take the above on record. 

Thanking You 
Yours faithfully, 

obal Wind Service 

Company Secretary 

Group Company 
B E Y D l l D  I I I F I 1 4 1 T Y  

RESCO GLOBAL WIND SERVICES PRIVATE LIMITED, Registered Office Address: 301, ABS Tower, 
Old Padra Road, Vadodara - 390 007, Gujarat, India; e-mail: investors.iwl@inoxwind.com ; 
Contact No.: 0265-6198111; 0120-6149600 CIN: U40106GJ20aoPTCiizi87 



Statement indicatin~ Deviation or Variation in the use of ~roceeds of issue of listed Non-Convertible Debt securities 

Statement of Deviation or Variation 

Date of 
raising 
funds 

5 
23rd March, 
2023 

Type of 
instrument 

4 
Non- 
Convertible 
Debentures 

Nameofthe 
Issuer 

1 

Resco Global 
Wind Services 
Private 
Limited 

Name of listed entity 
Mode of Fund Raising 
Type of instrument 
Date of Raising Funds 
Amount Raised 

Report filed for quarter ended 

Is there a Deviation / Variation in use of funds raised? 
Whether any approval is required to vary the objects of the issue stated in the 
prospectus/ offer document? 
If yes, details of the approval so required? 
Date of approval 
Explanation for the Deviation / Variation 

Comments of the audit committee after review 

Comments of the auditors, if any 

Resco Global Wind Services Private Limited 
Private Placement 
Non-Convertible Debentures 
231~ March, 2023 
Rs. 200 Crore 

31" Mach, 2023 

No 
No 

Not Applicable 
Not Applicable 
Not Applicable 

Not Applicable 

Not Applicable 

Amount 
Raised 

6 
Rs. 200 Crore 

ISIN 

2 

INEoCJZo8027 

Mode of Fund 
Raising (Public 
issues/ Private 
placement) 

3 
Private 
Placement 

Funds 
utilized 

7 
Rs. 200 Crore 

Any 
deviation 
(Yes/ No) 

8 
No 

If 8 is Yes, then 
specify the 
purpose of for 
which the funds 
were utilized 

9 
Not Applicable 

Remarks, if 
-Y 

10 

Nil 



Objects for which funds have been raised and where there has been a deviation/variation, in the following table: 

3. Issue related expenses; and 
4. General corporate purposes. 

Original 
Allocation 

Original Object 

I. Refinancing of existing obligations of the Company (short 
term and long term debt); 

2. Working capital purposes; 

Deviation or variation could mean: 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount offunds actually utilized as against what  was originally disclosed. 

Modified 
Object, if 

Modified 
allocation, 
if any 

Not 
Applicable 

Not 
Applicable 

Rs. 200 Crore 

Funds 
Utilised 

Rs. 200 

Crore 

Amount of 
Deviationpariati0 
n for the quarter 
according to 
applicable object 
(in Rs. Crore and 
h %) 
Not Applicable 

Remarks, 
if any 

Not 
Applicable 

For Resco Global Wind Services Private Limited 

Uday Shankar Prasad 
Company Secretary 



Chartered Accountanfs 
\Vii~tisor (;MIICI, 15111 Floor,  1 ' 1 0 ~  N o .  I<;, Sector-126,  Noicia-201303, IJ.P., India 

P h o n e s  : $91- 120-6456999, E-mail: dpnc(il?dpncii~cIia.co~n 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL RESULTS AND 
REVIEW OF QUARTERLY FINANCIAL RESULTS 

To the Board of Directors of Resco Global Wind Services Private Limited 

Opinion and Conclusion 

We have (a) audited the Annual Standalone Financial Results for the year ended March 31, 2023 and (b) reviewed the 
Standalone Financial Results for the quarter ended March 31, 2023 (refer 'Other Matters' section below), which were 
subject to limited review by us, both included in the accompanying "Statement of Standalone Financial Results for the 
quarter and year Ended 31.03.2023 of Resco Global Wind Services Private Limited ("the Company"), ("the statement"), 
being submitted by the company pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

(a) Opinion on Annual Financial Results 

In our opinion and to the best of our infornlation and according to the explanations given to us, the aforesaid Annual 
Standalone Financial Results for the year ended March 31,2023: 

a, are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; 
and 

b, give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards and other accounting principles generally accepted in India of the net 
loss, other comprehensive income and other financial information of the company for the year ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March 31,2023 

With respect to the Standalone Financial Results for the quarter ended March 31,2023, based on our review conducted as 
stated in paragraph (b) of Auditor's Responsibilities section below, nothing has come to our attention that causes us to 
believe that the Standalone Financial Results for the quarter ended March 31, 2023, prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standards and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 52 of the 
SEBI (Listing ObIigations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Audited Annual Standalone Financial Results for the year ended March 31,2023 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 
Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in paragraph (a) of 
Auditor's Respoizsibilities section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our 
audit of the Standalone Financial Results for the year ended March 31,2023 under the provisions of the Companies Act, 
2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained 
appropriate to provide a basis for our opinion. 

Emphasis of Matter 

Head Office: 
57-H, (;onnaught C i ~ u s ,  Ncw 1)clhi - 110 001, Ir~din I'llones : +91-1 1.23322359/1418 

Email: clpnccl)(~~~dpncintlia.com 



1. We draw attention to Note 4 of the Statement which describes that the Capital work in progress amounting to 
Rs.10,854 Lakh includes provisional capital expenses of Rs.10,690 Lakhs and due to long-term agreement in nature, 
invoice of the same will be received/recorded in due course. 

2. We draw attention to Note 3 To the statement regarding pending litigation matters with Court/Appellate 
Authorities. Due to the significance of the balance to the financial statements as a whole and the involvement of 
estinlates and judgement in the assessment which is being technical in nature, the management is of the opinion 
that the company will succeed in the appeal and there will not be any material impact on the statements on account 
of probable liability vis-a-vis the provisions already created in the books. 

3. We draw attention to Note 5 to the statement which describes that the Company has work-in-progress inventory 
amounting Rs.24,477 Lakh for project developn~ent, erection & comn~issioning work and Common infrastructure 
facilities in different states. The respective State Governments are yet to announce the policy on Wind Farm 
Development. In the view of the management, the Company will be able to realise the Inventory on execution of 
projects once Wind Farm Development policy is announced by respective State Governments. 

4. We draw attention to Note 8 To the statement regarding the balance confirmation letters as referred to in the 
Standard on Auditing (SA) 505 (Revised) 'External Confirmations', were sent to balances from banks, trade 
receivables/payables/advailces to vendors and other parties (other than disputed parties) and certain party's 
balances are subject to confirmation/reconciliation. Adjustments, if any will be accounted for on 
confirmation/reconciliation of the same, which in the opinion of the management will not have a material impact. 

Our report is not modified in respect of above matters. 

Management's Responsibility for the Statement 

This Statement which includes the Annual Standalone Financial Results is the responsibility of the Company's Board of 
Directors and has been approved by them for the issuance. The Standalone Financial Results for the year ended March 
31, 2023 has been con~piled from the related audited standalone financial statements. This responsibility includes t l~e  
preparation and presentation of the Annual Standalone Financial Results for the quarter and year ended March 31, 2023 
that give a true and fair view of the net loss, other comprehensive income and other financial information in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standards prescribed under section 
133 of the Act and other accounting principles generally accepted in India and compliance with Regulation 52 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate implementatioll and maintenance of accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, ilnplementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Annual Standalone Financial Results that give a true and fair 
view and is free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the Company's ability, 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has 
no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilities 

(a) Audit of the Annual Standalone Financial Results for the year ended March 31,2023 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results for the year ended 
March 31, 2023 as a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of this Standalone Financial Results. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 



Identify and assess the risks of material misstatenlent of the Annual Standalone Financial Results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's 
internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures hade  by management. 

a Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of the 
requirements specified under Regulation 52 of the Listing Regulations. 

0 Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, based on 
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Company to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the Statement or, 
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause the Company to cease to continue as 
a going concern. 

- EvaIuate the overa1I presentation, structure and content of the Annual Standalone Financial Results, including the 
disclosures, and whether the Annual Standalone Financial Results represent the underlying transactions and events in a 
manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the annual standalone financial results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements 
may be influenced. We consider quantitative materiality and qualitative factors in (I) planning the scope of our audit 
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the 
Annual Standalone Financial Results. 

We communicate with those charged with'governance regarding, anlong other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during 
our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

(b) Review of the Standalone Financial Results for the quarter ended March 31,2023 

We conducted our review of the Standalone Financial Results for the quarter ended March 31,2023 in accordance with 
the Standard on Review Engagements ("SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the ICAI. A review of interim financial information consists of making 
inquiries, primarily of the Company's personnel responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance 
with SAs specified under section 143(10) of the Act and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

Other Matters 

1. The Statement includes the results of the quarter ended March 31,2023 and March 31,2022 being the balancing 
figure between the audited figures in respect of the full financial year and the unpublished unaudited figures of 
nine months ended December 31,2022 and December 31,2021 respectively which was subject to limited review 
by us. 



2. The statutory auait was conducted via making arrangements to provide requisite documents/ information 
through electronic medium. As a part of the alternative audit procedure, the Company has made available the 
following information/ records/ documents/ explanations to us through e-mail and remote secure network of 
the Company: - 

a) Scanned copies of necessary records/documents deeds, certificates and the related records made available 
electronically through e-mail or remote secure network of the Company; and 

b) By way of enquiries through video conferencing, dialogues and discussions over the phone, e-mails and 
similar communication channels. 

It has also been represented by the management that the data and informatioll provided electronically for the 
purpose of our audit are correct, complete, reliable and are directly generated from the accounting system of the 
Company, extracted from the records and files, without any further manual modifications so as to maintain its 
integrity, authenticity, readability and completeness. In addition, based on our review of the various internal 
audit reports/inspection reports (as applicable), nothing has conle to our knowledge that makes us believe that 
such audit procedure would not be adequate. 

Our report is not inodified in respect of the above matters. 

For Dewan P. N. Chopra & Co. 
Chartered ~ccountants  
Firm Regn. 9. 000472N . 

UDIN: 2 3 5 6 5 3 7 1 ~ ~ ~ ~ ~ ~ 9 7 5 3  
Place of Signature: New Delhi 
Date: May 26,2023 
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STATLMEf4! 3;: .i'!"frNCtALONE FiIJI..?fCIA:. k!C."i!li'S it)!! O!,!:ifiTt.R Ahit; '1FAK ENDED 31  MARCH 2023 

, . - - - I - - . . . - - - - - - - . - . -  '-" 
(Rs. In Lakh?) 

*--- 

31.03-1023 31-12-2022 
-----](Unaudited) (Unaudited) (Unudiied) 

(e)Depreciatiorl and amortisation expense . - - -. - - - - -- 
(f) 011121. expenses , . - - - -- - - - - - -- - - - -- 1,533 -- -- 3,047 

+?i-Ep5E?L!5!K!j -. - - - - - - 3f023 _ - _  11 325 14,723 . - -- -- 11,415 - 
Profit bein:;? tax ( 1  2) - - . -- - -- - - - - . - . -- - - - - - - -- - - -- . - (2,201) (21460! . (8 246) 

! -- 4 /Tar; Expense 
---A - - . I 

I - -- 
_-_-ii 

lncotne tsx or  nt3v.t - - - -- - - -. -- .- - - - . - - - . - - . . - -- - - - 1. E) iten>$ t:& will bc rec\asif!cd to profit or {ass 

lrlcomc t ~ x  an above - -- - - - - - - . - -- . - - - - - - . 
- . -- - - - - -- . - - - - - - . - - - - . - - - 

Net Prcfit for the (2,450) 
period & Oihrr Corn>reCensive Incorne ( 5 4 )  

------------ 
Depreciation & Amortization (EBITDA) 



Resco Global Wind Services Private Limited 

CIN:U40106GJ2020PTC112187 

Registered Office: 301, ABS Tower Old Padra Road Vadodara Gujarat- 390007 India 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 31 MARCH 2023 

Audited Standalone Balance Sheet as at 31 March 2023 
(Rs. In Lakhs) 

Particular IAS at 3 1  Mar  2023 IAS at 31 Mar 2022 I 

ASSETS 
1 Non-current assets 

(a) Property, plant and equipment 
(b) Capital work-in-progress 
(c) Investments in Subsidiaries 

(d) Financial Assets 
(i) Other non-current financial assets 

(e) Income tax assets (net) 
Other Non - Current Assets 

Total Non -current assets 

2 Current assets 
(a) Inventories 

(b) Financial Assets . 
(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Bank balances other than (ii) above 

(iv) Loans 

(c) Other Current Assets 

Total Current assets 

Total Assets 

I ( ~ u d i t e d )  I (Audited) 
I I 



Resco Global Wind Services Private Limited 

CIN: U40106GJ2020PTC112187 

Registered Off~ce: 301, AHSTouer Old P ~ d r a  Rosd Vadodara 6uja:at- 390007 India 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 3 1  MARCH 2023 

EQUITY AND LIABILITIES 
1 EQUITY 

(a) Equity snare capital 
(b) Other eqcity 

10:al equity 

LIABILITIES 
1 Non-Current liahilities 

(a) Financial liabilities 
(i) Borrowings 

(5) Provisions 

2 Cucrent liabilities 
(a) Financial liabilities 

(i) Rorr?wings 
{ii) Trai!t: Paylbles 

a) total outstanding dues o f  m:cro entrvprises and small enterpr~se; 

b) total ourstarlding dves of creditcl;s other than micro enterprises and 
s.nall cnierprizec 

(iii) Cthttr f':narlciai Liabilities 
(b) other currerit l i ibii it ies' 
(c) Provisionr 

Total current liabilities 

Total Equity and ?laSllities - -- - - - -- -- 3,20,93f, 1 1,01,6781 



- 

Resco Global Wind Services Private Limited 

CIN: U40106GJ2020PTC112187 

Registered Office: 301, ABS Tower Old Padra Road Vadodara Gujarat- 390007 India 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 31  MARCH 2023 

Audited Statement of Cash Flows for the year ended 3 1  March 2023 
(Rs. In lakhs) 

Particulars 

Cash flows from operating activities 
Loss for the period 
Adjustments for: 

Finance costs 
Interest income 
Allowance for expected credit losses 
Bad debts, remissions and liquidated damages 
Depreciation and amortisation expense 

Operating loss before working capital changes 
Movements i n  working capital: 
(Increase)/Decrease in Trade receivables 
(increase)/Decrease in inventories 
(increase)/Decrease in Other financial assets 
(Increase)/Decrease in Other assets 
Increase/(Decrease) in Trade payables 
Increase/(Decrease) in Other financial liabilities 
Increase/(Decrease) in Other liabilities 
Increase/(Decrease) in Provisions 
Cash used i n  operating activities 
income taxes paid 
Net cash used in operating activities 

For the period 
ended 

31  March 2023 

(Audited) 

(8,267) 

6,760 

(1,025) 
1,266 

884 
4 1  

(341) 

1,415 
359 

(0) 
15,809 

(6,750) 
(755) 

(21,173) 
15 

(11,422) 

(181) 
(11,602) 

For the period 
ended 

31    arch 2022 

(Audited) 

(8,240) 

1,431 

(258) 
4,081 
3,009 

23 

(674) 
(182) 

I '  (470) 

(6,945) 

(609) 
(31) 
778 

(14) 
(8,124) 

(25) 
(8,149) 



Resco Global Wind Services Private Limited 

CIN: U40106GJ2020PTC112187 

Registered Offlce: 301, ABS Tower Old Padra Road Vadodara Gujarat- 390007 india 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 31 MARCH 2023 

Cash flows from investing activities 
Purchase of Investments I I (159) 
Purchase of property, plant and equipment (including changes in capital WiP, capital 
creditors/advances) I (23,944) 

I interest income 
Inter corporate deposits Received back/(Given) 
Movement in Bank fixed deposits 
Net cash (used in) investing activities 

I Cash flows from financing activities 
Shares issued during the period 
Security Premium Received 
Proceeds of non-current borrowings 
Proceeds from/(repayment of) short term loans (net) 
Finance costs 
Net cash generated from financing activities 

Net increase in cash and cash equivalents 
Cash and cash equivalents at the beginning of the period 
Cash and cash equivalents at the end of the period 

(1,680) 
1,698 

18 

1,695 
3 

1,698 



Resco Global Wind Services Private Limited 

CIN: U40106GJ2020PTC112187 

Registered Office: 301, ABS Tower Old Padra Road Vadodara Gujarat- 390007 India 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 3 1  MARCH 2023 

Statement referred t o  in Regulation 52(4) of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Disclosures 
7.03 Times 

(0.05) Times 
(0.24) Times 
NA 
NIL 
INR 10,194.90 Lakhs 
INR (8,267.85) Lakhs 
INR (11.71) Per share 

1.48 Times 
1.52 Times 
0.27% 
0.53 Times 
0.59 Times 
0.20 Times 
0.11 times 
-28% 
-152.24% 
NA 
NA 

5. No. 

a) 
b) 
c) 
d) 
e) 
f) 
g) 
h) 
i) 
j) 
k) 
I) 
m) 
n) 
o) 
p) 
q) 
r) 
s) 

Particulars 
Debt-equity ratio 
Debt service coverage ratio 
Interest service coverage ratio 
Outstanding redeemable preference shares (quantity and value) 
Capital redemption reserveldebenture redemption reserve 
Net worth 
Net profit/(loss) after tax 
Earnings per share- Basic 
current ratio 
Long term debt to working capital 
Bad debts t o  account receivable ratio 
Current liability ratio 
Total debts to total assets 
Debtors' turnover 
Inventory turnover 
Operating margin (%) 
Net proflt margin (%) 
Asset cover available, in case of non-convertible debt securities 
Extent and nature of security created and maintained- Regulation 54 (2) 



Resco Global Wind Services Private Limited 

CIN: U40106GJ2020PTC112187 

Reg~stered Off~ce: 301, ABS Tower Old Padra Road Vadodara Gujarat- 390007 India 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 3 1  MARCH 2023 

Ratio has been computed as follows: - 

1 Debt comprises Long-Term borrowings and Short- Term borrowings 

Debt Service Coverage Ratio = Earnings before lnterest and Tax (from continuing operations) / (Interest cost (from continuing operations) t Current 

maturity of long-term borrowings) 

interest Service Coverage Ratio = Earnings before lnterest and Tax (from continuing operations) /Interest cost (from continuing operations) 
3 

Debt Equity Ratio = Debt/ Net worth: (Net worth: Equity Share Capital t Other equity) 

5 Current Ratio =Current assetslcurrent liabilities 
6 long term debt to working capital = Long Term Borrowings/ (Total Current Assets-Total current liabilities) 
7 Current liability ratio = Total Current liabilities /Total equity & liabilities 
8 Total debts to total assets =Total Debt /Total Assets 
9 Debtors' turnover = Revenue from operation (from continuing operations) /Average debtors 
10 Inventory turnover = Cost of goods sold (from continuing operations) /Average inventory 

11 Operating margin (%) = Earning before (from continuing operations) lnterest &Tax (EBIT)/ Revenue from operation (from continuing operations) 

12 Net profit margin (%) = Profit after Tax (from continuing operations) / Revenue from operation (from continuing operations) 
13 Net profit/(loss) after tax means Profit/(Loss) after tax from continuing operations 

14 Earnings per share- Basic from continuing operations 



Resco Global Wind Services Private Limited 

CIN: U40106GJ2020PTC112187 

Registered Office: 301, ABS Tower Old Padra Road Vadodara Gujarat- 390007 lndia 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 31  MARCH 2023 

Notes : 
1. The Standalone Financial Results for the quarter and year ended March 31,2023 have been reviewed by the Audit Committee and approved by the Board of Directors at its 

meetingheld on May 26, 2023. The Standalone Financial Results are prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of 
the Companies Act, 2013. 

2 Information reported to the chief operating decision maker (CODM) for the purpose of resource allocation and segment performance focuses on single! business segment of 
providing Erection, Procurement and Commissioning ("EPC") services and development of wind farm hence there is.only one reportable business segment in terms of Ind AS 
108: Operating Segment. The Company is operating in lndia which is considered as a single geographical segment. 

3 Due to unascertainable outcomes for pending litigation matters with Court/Appellate Authorities, the Company's management expects no material adjustments on the 
Standalone Financial Statements. 

4 The Capital work in progress amounting to Rs.10,854 Lakh includes provisional capital expenses of Rs.10,690.00 Lakhs and due to long term agreement in nature, invoice of the 
same will be received/recorded in due course. 

5 The Company has work-in-progress inventory amounting Rs.24,477 Lakh for project development, erection & commissioning work and Common infrastructure facilities in 
different states. The respective State Governments are yet to announce the policy on Wind Farm Development. In the view of the management, the Company will be able to  
realise the Inventory on execution of projects once Wind Farm Development policy is announced by respective State Governments. 

6 During the year, the company has written off the amount recoverable from Trade receivables as Bad Debts in Financial Statements. The company is in the process of seeking 
legal opinion for the applicable provisions of the Income Tax Act, 1961 and the company is confident that there will not be any material impact of the said provisions on the 
statement. 

7 The company has a system of maintenance of information and documents as required by Goods and Services Act ("GST Act") and "chapter-xvii" of the Income Tax Act, 1961. 
Due to the pending filling of certain GST/TDS/TCS returns, the necessary reconciliation is pending to determine whether all transactions have been duly recorded/reported with 
the statutory authorities. Adjustments, i f  any, arising while filing the GST/TDS Return shall be accounted for as and when the return is filed for the current financial year. 
However, the management is of the opinion that the aforesaid return filing will not have any material impact on the financial statements. 

8 The balance confirmation letters as referred to  in the Standard on Auditing (SA) 505 (Revised) 'External Confirmations', were sent to balances from banks, trade 
receivables/payables/advances to vendors and other parties (other than disputed parties) and certain party's balances are subject to confirmation/recohciliation. Adjustments, 
i f  any will be accounted for on confirmation/reconciliation of the same, which in the opinion of the management will not have a material impact. 

9 Figures for the quarter ended March 31,2023 and March 31,2022 represent the difference between the audited figures in respect of the full financial year and the 
unpublished unaudited figures of nine months ended December 31,2022 & December 31,2021 respectively which was subject to limited review by the Auditors. 

For Resco Global Wind Services Private Limited 

Place : Noida 
Date: 26-05-2023 



- 
Chartered Accountants 

Wirlclsor Grand, 15th Floor, 1)lot No. I<;, Sector-126, Noida-201:303, U.I?, India 
I'l~ones : +91- 120-6456999, E-mail: dl~nc(ccJcipncindia.com 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL RESULTS 
AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

To the Board of Directors of Resco Global Wind Services Private Limited 

Report on the Audit of the Annual Consolidated Financial Results 

Opinion and Conclusion 

We have (a) audited the Annual Consolidated Financial Results for the year ended March 31, 2023 (b) reviewed the 
Consolidated Financial Results for the quarter ended March 31, 2023 (refer 'Other Matters' section below), which were 
subjected to limited review by us, both included in the accompanying "Statement of Consolidated Financial Results for 
the Quarter and Year ended 31st March 2022 of Resco Global Wind Services Private Limited ("Parent/Holding 
Company") and its subsidiaries (Parent Company and its subsidiaries together referred to as "the Group"), for the 

,, quarter and year ended March 31, 2023 ("the Statement"), being subinitted by the company pursuant to the 
requirement of Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
statement: 

a. include the annual financial results of the following entities: 
Holding Company 

1. Resco Global Wind Services Private Limited 
Subsidiaries 

1. Marut-Shakti Energy India Limited 
2. RBRK Inveshnents Limited 
3. Ripudaman Ulja Private Limited 
4. Sarayu Wind Power (Tallimadugula) Private Limited 
5. Satviki Energy Private Limited 
6. Sarayu Wind Power (Kondapuram) Private Limited 

b, are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; 
and 

c. give a true and fair view in conforinity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards and other accounting principles generally accepted in India of the 
consolidated net loss, other comprehensive inco~ne and other financial information of the Group and its 
associates for the year ended March 31,2023. 

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended March 31,2023 

With respect to the Consolidated Financial Results for the quarter ended March 31, 2023, based on our review 
conducted and procedures performed as stated in paragraph (b) of Auditor's Responsibilities section below, nothing 
has come to our attention that causes us to believe that the Consolidated Financial Results for the quarter ended March 
31,2023, prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting 
Standards and other accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement. 
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Basis for Opinion on the Consolidated Financial Results 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 
Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in paragraph (a) & @) 
of Audifor's Respo~zsibilifies section of our report. We are independent of the Group and its associates' entities in 
accordance with the'Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together with 
the ethical requirements that are relevant to our audit of the financial results under the provisions of the Companies 
Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with tl~ese 
requirelnents and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and 
appropriate to provide a basis for our opinion. 

Emphasis of Matter 

1. We draw attention to Note 5 of the Statement which describes that the Capital work in progress amounting to 
Rs.10,854 Lakh includes provisional capital expenses of Rs.10,690 Lakhs and due to long-term agreement UI 

nature, invoice of the same will be receivedlrecorded in due course. 

2. We draw attention to Note 4 To the statement regarding pending litigation matters with Court/Appellate 
Authorities. Due to the significance of the balance to the financial statements as a whole and the involvement of 
estimates and judgement in the assessment which is being technical in nature, the management is of the opinion 
that the company will succeed in the appeal and there will not be any material impact on the statements on 
account of probable liability vis-8-vis the provisions already created in the books. 

3. We draw attention to Note 6 to the statement which describes that the group has work-in-progress inventory 
amounting Rs.25,704 Lakh for project development, erection & commissioning work and Common infrastructure 
facilities in different states. The respective State Governments are yet to announce the policy on Wind Farm 
Development. In the view of the management, the group will be able to realise the Inventory on execution of 
projects once Wind Farm Development policy is announced by respective State Governments. 

4. We draw attention to Note 9 To the statement regarding the balance confirmation letters as referred to in the 
Standard on Auditing (SA) 505 (Revised) 'External Confirnlations', were sent to balances from banks, trade 
receivables/payables/advances to vendors and other parties (other than disputed parties) and certain party's 
balances are subject to confirmation/reconciliation. Adjustments, if any will be accounted for on 
confirmation/reconciliation of the same, which in the opinion of the management will not have a material impact. 

Our report is not inodified in respect of the above matters. 

Management's Responsibility for the Statement 
This Statement, which includes the Annual Consolidated Financial Results is the responsibility of the Parent 
Company's Management and has been approved by them for the issuance. The Annual Consolidated Financial 
Statements for the year ended March 31, 2023, has been colnpiled from the related audited consolidated financial 
statements. This res;onsibility includes the preparation and presentation of the Consolidated Financial Results for the 
quarter and year ended March 31, 2023 that give a true and fair view of the consolidated net loss and other 
comprehensive income and other financial information of the Group in accordance with Indian Accounting Standards 
prescribed under section 133 of the Act read with relevant rules issued there under and other accounting principles 
generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. The respective Board of 
Directors of the companies included in the Group a;e responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting 
frauds and other irregularities; seIectidn and application of appropriate implementation and maintenance of 
accounting policies; lnaking judgments and estimates that are reasonable and prudent; and design, ilnplementation 
and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
con~pleteness of the accounting records, relevant to the preparation and presentation of the annual consolidated 
financial results that give a true and fair view and are free from material misstatement, whether due to fraud or error, 
which have been used for the purpose of preparation of the consolidated financial results by the Directors of the Parent 
Colnpany, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the colnpanies included in the Group entities are 
responsible for assessing the ability of the Group entities to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the respective Board of 
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Directors either intends to liquidate the Group and its associates or to cease operations, or has no realistic alternative 
but to do so. 

The respective Board of Directors of the companies included in the Group and its associates' entities are responsible for 
overseeing the financial reporting process of Group entities. 

Auditor's Responsibilities 

(a) Audit of the Annual Consolidated Financial Results for the year ended March 31,2023 

Our objectives are to obtain reasonable assurance about whether the Annual Consolidated Financial Results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit c/onducted in 
accordance with SAs will always detect a n~aterial misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these Annual Consolidated Financial Results. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

* Identify and assess the risks of material misstateinent of the Annual Consolidated Financial Results, whether due to 
fraud or error, design and perfor~n audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material lnisstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of such 
controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by management. 

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of the 
requirements specified under Regulation 52 of the Listing Regulations. 

Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting and, based on 
the audit evidence obtained, whether a ~naterial uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Group entities to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the Annual 
Consolidated Financial Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause 
the Group entities to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Annual Consolidated Financia1 Results, including the 
disclosures, and whether the Annual Consolidated Financial Results represent the underlying transactions and events 
in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the Annual Consolidated Financial Results of the entities 
within the Group entities to express an opinion on the Annual Consolidated Financial Results. We are responsible for 
the direction, supervision and performance of the audit of financial information of such entities included in the Annual 
Consolidated Financial Results of which we are the independent auditors. We remain solely responsible for our audit 
opinion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that, individually or in 
aggregate, makes it probable that the econolnic decisions of a reasonably knowledgeable user of the Annual 
Consolidated Financial Results may be influenced. We consider quantitative materiality and qualitative factors in (i) 
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any 
identified misstatements in the Annual Consolidated Financial Results. 



We communicate with those charged with governance of the Parent Company, arnong other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with govelnance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to conxmunicate with then1 all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

(b) Review of the Consolidated Financial Results for the quarter ended March 31,2023 
We conducted our review of tlxe Consolidated Financial Results for the quarter ended March 31, 2023 in accordance 
with the Standard on Review Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by tlxe ICAI. A review of interim financial information consists of making 
inquiries, primarily of the Company's personnel responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance 
with SA specified under section 143(10) of the Act and consequently does not enable us to obtain assurance that we 
would become aware of all significant nxatters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

Tlxe Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion and Conclusion section 
above. 

Other Matters 

1. As the con~pany's debt securities are listed on March 28, 2023 and the company was not required to prepare 
the consolidated financial statements in the earlier year/period, accordingly, the Holding Company has not 
presented the figures for tlxe previous and corresponding quarters and year ended December 31, 2022 & 
March 31,2022 respectively as applicable. 

2. Tlxe statutory audit was conducted via making arrange~lxents to provide requisite documents/ information 
through electsonic medium. As a part of the alternative audit procedure, the Company has made available the 
following information/ records/ documents/ explanations to us through e-mail and remote secure network 
of the Company: - 

a) Scamed copies of necessary records/documents deeds, certificates and the related records made available 
electronically through e-mail or renxote secure network of the Company; and 

b) By way of enquiries through video conferencing, dialogues and discussions over the phone, e-mails and 
similar conxnxunication channels. 

It has also been represented by the management that tlxe data and information provided electronically for the 
purpose of our audit are correct, complete, reliable and are directly generated from the accounting system of 
the Company, extracted from the records and files, without any further manual modifications so as to 
maintain its integrity, autlxenticitp, readability and completeness. In addition, based on our review of the 
various internal audit reports/inspection reports (as applicable), nothing has come to our knowledge that 
makes us believe that such audit procedure would not be adequate. 

Our report is not modified in respect of the above matters. 

For Dewan P, N. Chopra & Co. 
Chartered Accountants 

U~%N: 2 3 5 0 5 3 7 1 ~ ~ ~ ~ ~ 3 3 5 ; ;  4' 
Place of Sinnature: New De I 

Date: May 56,2023 



Resco Global Wind Services Private Limited 
CIN: U40106GJ2020PTC112187 

Registered Office: 301, ABS Tower Old Padra Road Vadodara Gujarat- 390007 India 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 3 1  MARCH 2023 

Year Ended 
31.03.2023 

- 5,531 

- -- 404 

--- -- 5,935 

- 
7,b92 

-- (3,382) 
665 - - - - - - - 

b,7G1 

o )  !)eprecia;ior ;i;ld ~~niortization expense - 
f) Other txpenses ---- --- -- - -- - - - 

.-. 

Total Expenses (a to f) Uess x p e r 1 1 w e  capitalized 
- 

- 
Ne? Expeqditure - -- -- . - - - - -- -- -- - 

- - - - -- 
uxccptional items 8: tax (1-2) -- 

-- 
activities before tax (3-4) --- 

L- - [y ; ;~  t w  yezr attributable to: --- 
O \ ~ n e r  ef thz Compaiy 

i\'o~-conrroliing interests C - -. -- . - - - - --- ---I 
I - ---___, 

Sther comprehensive i n c o ~ e  fcr the yesr attributable to: - - -. - - - - - -- - - - - - - - - 
0~11or  of the Company - - - - - .- - - -. - 

L - -  - - ,- -- - 
- - - - - - - - -.--A - -- -- - - - - - -. 

ir.corr.e for tne year attribiltable to: - -- - - ---- -- - - - -- - . - - 
Our~er  of the Conlolnv 

a [ z . w  B e f x ?  intenst, Tax, Dep r~ t i a t i o l~  & Amortization (EBITDA) 
- - - - - 

9 Paid. tip Equity Share Capital (Face value of ;i 10 each) 
-A - - - - - 

l@:sewes e x d i n ;  revalu3tion reserve- - --- - - - -- - --- 
11 Basic & Di!uted Eallrings per share (Ti -- -. -. - - - - - - - . - 



Resco Global Wind Services Private Limited 
CIN: U40106GJ2020PTC112187 

Registered Office: 301, ABS Tower Old Padra Ro3d Vadodara Gujarat- 390007 India 

Consolidated Audited Balance Sheet as at 3 1  March 2023 
(Rs. InLakhs) 

Paiticulars 
- - - ---- 

ASSETS 
(1) Nun-cul'rent assets 
(a) Properly, Plant altd Equipment 
(b) Capital wot k-in-proaress 

(c) Financial Aszels : 
(I) Other non current financial assets 

(d) Income tax asset> (net) 

non-current assets 
p- 

Total Non - Current Assets (I) 

' (2) Current assets 
(a) InvenP~ries 
(b) Fiianciai Assets 
ti) Trade receivables 
(ii) Cash and cash equivalents 

(0;) Clalil R;~iarices other than (iij above 
(iv) ioans 
(c) Income tax assets (net! 

(d) 3ther current assets 

Total Cl;rrent Assets (11) 

- - 



Resco Global Wind Sewices Private Limited 
CIN: U4Q106GI2020PTC112187 

Registered Office: 301, ABS Tower Old Padra Road Vadodara Gujarat- 390007 India 

-- 
Particula;~ 

-- -- -- 
EQUITY AND L I A B ~ ~ ~ I E S  

Equity 
(a) Equlty Shar. capltsl 
(b) Other Equity 
(c) Ncn Ccntrci!in:: Inte~est 

Total eqlrity (I) 

Liabilities 
Non-current liabilities 

(a! Financial Liabilities 
ti) Borrowings 
(b) Provisions 
(c) Other non-cu.rent liabilities 
Total Non - Cutrenl Liabilities (11) 

Cbrren! iiabi:icies 
(a) Fil1anci:I irabiiities 
(i) Rorrowillgs ' 

(ii) 1-rade payables 

a) total ouistariding dues of micro enterprises and srnall enterprise; 
b) total outstanding tlues of creditcrs other than 

micro enterprises and small enterprises 
(iii) Other current financial liabilities 
(b) Other current iiabiiities 

(c) Provisions 
Total Current t'iaoili?ies (Ill) 

I Total Equity and Liabilities (ItIItIII) - -- - - -- - 

(Rs. In Lakhs) 
As at 31  Marcn 
2023 ( A u d i t e d j  



Resco Global Wind Services Private Limited 
CIN: U40106GJ2020PTC112187 

Reg is te red  O f f i ce :  301, ABS Tower O l d  Pad ra  R o a d  V a d o d a r a  Gu ja ra t -  390007 Ind ia  

Audited Consolidated Statement of Cash Flow For the Year Ended 31 March 2023 

(Rs. In Lakhs) 

Particulars 

Cash flows from operating activities 

Profit/(loss) for the year after tax 

Adjustments for: 

Finance costs 

Interest income 

Bad debts, remissions and liquidated damages 

Allowance for expected credit losses 

Depreciation and amortisation expense 

(Gain)/Loss on sale / disposal of property, plant and equipment 

Movements in working capital: 

(Increase)/~ecrease in Trade receivables 

(1ncrease)fDecrease in inventories 

(increase)/Decrease in Other financial assets 

(Increase)/Decrease in Other Current assets 

(1ncrease)fDecrease in Other Non Current assets 

Increase/(Decrease) in Trade payables 

Increase/(Decrease) in Other financial liabilities 

Increase/(Decrease) in Other Current liabilities 

Increase/(Decrease) in Other Non Current liabilities 

Increase/(Decrease) in Provisions 

Cash generated from operations 

Year Ended 
31-03-2023 

(Audited) 

(8,908) 

6,760 

(403) 

884 

1,266 

42 

3 

(356) 

1,417 

359 

31  

15,794 

100 

(6,741) 

(783) 

(21,112) 

(100) 
15 

Income taxes paid 

Net cash generated from/(used in) Operating activities 

capital WIP, capital creditors/advances) 

Proceeds from disposal of property, plant and equipment 

Interest received 

Inter corporate deposits received back 

Movement in bank deposits 

Net cash generated from/(used In) investing activities 



Resco Global Wind Serv i ces  P r i v a t e  L i m i t e d  

CIN: U40106GJ2020PTC112187  

Reg i s te red  Of f ice :  301, ABS T o w e r  O l d  Pad ra  3 o a d  V a d o d a r a  G ~ l j a r a t -  3 9 0 0 C 7  Ind ia  

Cash flows from financing activities 

Share Capital issued during the year 

Security Premium on issuing share capital 

Proceeds from non-rurrent borrowings 

Proceeds frcm/(repayment of) short term borrowings (net) 

Inter-corporate deposit received 

Finance Costs 

Net carh generated from!lused in) financing activities 

(Hs. In Lakhs) 

Net increase/(decrease) in cesn and cesh equivaier~ts 

Cash and cash equivalents at tile beginnin? of ti le yea! 

Cash and cash eauivalents at the end of the vear 

Particulars r-- 

1 Stanjalone Res~ilrs Extracts: -- - 
Quarter Ended Year Ended 

Particulars 31-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022 

(Unaudited) (Unaudited) (Unaudited) (AS~di ted)  ( A d i t e d )  

415 2,126 2,918 5,131 2,918 
kevenue from operatlonr from coqtttiu,ng oper~ttlon 
-. - - 

Proflt/(Loss) Before Tax from contlrlulng operation 
(2,460) (8,246) (8,767) (8,240) 

Year Ended 
31-03-2023 

(Audited) 

Net Prof~t/(Loss) After Tax fronl contlnulng operatlon 

Total Comprehensive lqcome .- 

Earnlngs Before interest, Tax, D~prectation and Amorttzatlon (tBITDA) 
fro~n conrinu1tl3 operatlon 

- - - -- -- - - - ________ 

2 The Consolidated Financial Results for the quarter and year ended Marcb 31,2023 hav'e been revieweu by the Audit Conirnittei. and a l jp r~ved by the Board of Directors at i ts 

meeting held on May 26,2023. The Consolidated Financial Results are prepared ir zcc~rdatica with ihe Indian kccounting Standards ( Ird AS) as irescribed under 5ection 133 
o f  the Companies Act, 2013. 

3 Ii\fcrcnation reported to the chief operating dacision rnaker (CODM) for the purpose of resource ailocatior and segment performance foccses on single business segntent of 

provid:?g Erection, Procurement and Commissioning ("EPC") services and development of wind farm hence there is only cine retjortahia business s?gment in te,.ms of l r ~ d  AS 
1.08: Operating Segment. The Ciroup is operating in lndia which is considered as a single geographical segment. 

Due to unascertainabie outcomes for pending litigation matters wjth Court/Appeliate Autliorities, the (iroup's ntansgetnent expects IIO n~aterial a*4justments on tibr 
' ' 

Consolidated I-inancial Statements. 

5 The Capital work in progress amounting l o  Rs.10,854 Lakh includes provis~onal capital expenses of Rs.10,690 Lakhs and due to long term agreement in nature, invoice of the , 

same wili be rece;ved/recorded in due course. 

G The Group has work-ill-progress inventory amounting Rs.25.704 Lakh for project develop~rient, erection & commissionirg work and Con,inon infrastructure :acilities in 
di f fe~ent states. The respective State Goternments are yet TO announce the policy on W ~ n d  Farm Development. I:? the view of the management, ths Group wili k able to : 
realise the inventory on execution of projects once Wind Farm Developmellt policy is announced by respective State Governments. 

7 During the year, the Group ins'written off the am'ount recoverable from Trade receivables as Bad Debts in Finan.cial Statements. The Holding Cornparjy is in the process of 
seeking legal opinion for the applicable provisions of the income Tax Act, 196: and the holding company is confident that there will not he any material impact of the said 
pio~isions on the statement. 



Resco  G l o b a l  Wind Serv ices P r i v a t e  L i m i t e d  

CIN: U40106GJZOZOPTCI12287  

Registered Office: 301, ABS Tower Old Padra Road Vadqdara Gujarat- 390007 India 

8 The rompany has a system of rnaintenar~ce of information and documents as required by Goodr and Services Act ("GSTActl') and "chapter-xvil" of the incorneTax Act, 1961,. 
Due to the pending filling of certain GST/TDS/TCS returns, the necessary reconciliation is pending to determine whether all transactions have been dul) recorded/reported 

with the stxutory authorities. Adjustments, if any, arising while filing the GST/rDS Return shall be accounted for as and when the return is filed for the current financial year. 
However the rnanagemert is of thd opinion that the aforesaid return filing will not havs any material impact on the financial staternents. 

C The balance confirination letters as referred to in the Standard on Auditing (SA) 505 (Revised) 'External Confirmations', were sent to balances from hanks, :;ade 
;eceivabies/payabies/advances to vendors and other parties (other than disputed part~es) and certain party's balances are subject to confirmation/reconciliation. 
Adjustments, if a l y  will be accounted for on confirmation/reconciliation of the same, which in the opinion of the management will not have a material impact. 

10 Tne conepany's debt securities are listed on March 28,2023 and the company was not required to prepaie the consolfdatea financial statements in the earlier yeal/period, 
accordingly, the Holding Con~psny has not presented the figures for the previous and corresponding quarters and year ended Vrcember 31,2022 & March 31, 20i?. 
respectidely as appiic;hie. 

For Hesco Global Wind Services Private Limited 

Piace: Noida 

Date: 26705-2023 Director 

Dlid :'07001509 


